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MCX 26999 26962 +0.14
London Spot $1447.80 $1470.20 -1.52
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Gold continued to trade in what we can say a broadly range
bound phase. As mentioned in last update that the bounce
back looks abrupt and selling pressure may develop again,
MCX Gold saw a couple of highly volatile sessions filled with
bearish sentiments but managed to not break below the
range and closed slightly up with meager 0.14% gain. On
COMEX & London spot, the story was different where we saw
an over 1.50% negative close. Technical charts gives no
different view for this week & the strategy is very much to go
for sell....

Recommendation:

MCX Gold June: Sell below 26900 with SL above 27020
Targets-26600, 26300.

Resistance 27100 27500 27920
Support 26730 26350 26000
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Amid high currency disparities, MCX Silver gained a petty
0.24% whereas the COMEX & London spot counterpart
closed in negative territory with a strong 1% weekly loss. The
price movement for this week will again be dominated by
USD-INR trend but the broader view is still calling for sell in
silver and if the strong trend line resistance seen on USD-INR
chart is not crossed then we may see a much stronger fall in
MCX silver. Momentum indicators are slightly in support of
the white metal but they are far from getting support from
overall volume & open interest.

Recommendation:

MCX Silver July: Sell below 44800 with SL above 45200
Targets-44000, 42800.

Silver (July) 1 2 3

Resistance 45700 46600 48550
Support 45000 44100 43060
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Prev. Close | % change Close | Prev. Close % change

MCX 5252 5143 +2.12 MCX 850.00 814.70 +4.33
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Crude Oil opened up last week and traded in a very tight | Nickel showed some signs of recovery last week with a
range till Friday when it pulled back sharply to 5136 from | modest 4.33% gains and managed to pop up as the best
an intraday high of 5248 but again found a strong support | among base metal complex. A long period of continuous fall
to bounce back with similar pace ending the week at a | has however disturbed the participation at ground level in
decent 5252 and founding a new weekly high at 5285. | last week’s bounce back but looking at the steady pace of
Momentum indicator RSI has slightly slowed down in | gains, the recovery seems to be trustworthy and one can
response to the sluggish movements but we can see MACD | hope that from here things must change. On technical level,
going strong in favor. All in all, the overall trends is still | the distant cousin of Silver was definitely in an oversold zone
looking positive with supports intact and if we consider | 10 days back with clear positive divergences on MACD & RSI
volume & open interest as other parameters to look out for | and the gains in last week have pushed the momentum
then the strategy becomes clear...buy with proper stop. indicators into a reliable crossover. The much reliable ADX
has also shifted its zone....go for buy above 852.

Recommendation: Recommendation:

MCX Crude May: Buy at 5230-5225 with SL below 5190, | MCX Nickel May: Buy above 852 with SL below 827, Targets-

Targets-5285, 5330. 888, 905.
CudeMay) | 1 | 2 | 3 N Nickel (May) 1 2 3
Resistance 5315 5359 5420 Resistance 871.00 888.00 909.00
Support 5222 5195 5160 Support 838.00 830.00 816.00
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Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial
liability, whatsoever, to the users of this Report.
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