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MCX 26745 26034 +2.70
London Spot $1284.20 $1222.90 +4.75
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Close Prev. Close % change

The volatile but highly indecisive movement continued in
MCX Gold last week with gains capped at less than 3% due to
a correction in USD against INR. However, in light of FOMC
meeting minutes COMEX Gold slowly but smoothly gained
nearly 5% on weekly basis. The overall set-up on technical
chart has thus turned out to be very dilemmatic and there
seems to be very minimal opportunities for a mid-term
trader. Ideally, wait for some clarity and trade on intraday
basis in line with USD-INR movements.

Recommendation:

MCX Gold Aug: Trading Range 26520-27200.

Gold (Aug) 1] 2 | 3 |

Resistance 26900 27045 27210
Support 26570 26400 26185

MCX 41460 40298 +2.77
COMEX $19.86 $18.81 +5.40
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MCX Silver also followed in footsteps of Gold and succumbed
to USD-INR disparity gaining only half of its International
counterparts. The trend looks choppy for short to mid-term
traders but looking at the declining volume & open interest
readings at current lower levels, a bounce back or a relief
rally may be on the cards. The same situation was there
before two weeks but the direction less range bound
movement killed an early opportunity. For this week, wait for
proper levels to trade.

Recommendation:

MCX Silver Sep: Trading Range 40950-43000.

[Siver(sep) | 1| 2 | 3
Resistance 41700 42200 42700
Support 41100 39900 39500
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Close Prev. Close % change
MCX 218.90 221.70 -1.26

HECTMAED 000

llumnqqmlm-).slmu ¥

Our last week’s strategy to buy NG at 219.00 took no time
to reach the final target of 227.70. Given it was a weekly
call, just one day it took was far more than delighting for a
trader. However, NG got some beating in the last two days
of the week but looking at the mid-term fundamentals &
weather in US, Gas is well into a rally that has the potential
of turning impulsive. 215.00 is a key level to watch out now
for MCX July contract. Buy above 222.00 with STRICT SL
below 218.40.

Recommendation:

MCX NG July: Buy above 222.00 with STRICT SL below
218.40, Targets-228.20, 233.00.

(NGQuly) ] 1 ] 2 | 3 |

Resistance 222.00 225.50 230.00
Support 215.00 210.50 205.30

108.65 107.45 +1.12
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Aluminium turned out to be the best among base metals last
week with gains more than a percent. This one percent gain
holds a much higher importance fundamentally when other
base metals have struggled to get into positive territory.
Aluminum is the third most used base metal worldwide &
looking at the steady improvement in key economy indicators
in US & other countries, we may see more strength in the
metal in coming days. Buy MCX July contract at 108.00-
107.80 range.

Recommendation:

MCX Aluminium July: Buy at 108.00-107.80 with SL below
106.90, Targets-109.80, 112.00.

Aluminium (July) 1 2 3

Resistance 110.10 111.95 113.30
Support 107.80 107.00 105.50
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Arihant is Forbes Asia’s 200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg
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companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
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