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Close Prev. Close % change
MCX 27862 27580 +1.03
London Spot $1391.00 $1384.10 +0.50

MCX 43823 42990 +1.94
COMEX $22.03 $21.73 +1.38
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Currency disparities once again dominated bullion prices in a
week when International Gold traded range bound, thus
marking a positive weekly close of 0.50%. Surpassing its
counterparts, MCX Gold finished the week with gains over a
percent. However, a slight recovery amid currency disparities
has failed to revive technical charts which are still indicating a
continuation of negative trend. A long term trend line
resistance can be seen on MCX chart whereas International
chart is currently in a insider pattern with no special effort to
get above fuller negative candle of last Friday.

Recommendation:

MCX Gold Aug: Sell at 27950-27970 with SL above 28040,
Targets-27800, 27630.

Gold (Aug) 1 ]2 | 3 |

Resistance 27950 28100 28300
Support 27835 27700 27505

After a decisive move on last Friday, Silver too displayed a
range bound run with some unexpected & sluggish gains
arising out of currency disparities. When viewed on technical
charts, the current phase of white metal is very important as
the possibility of getting drifted apart from following Gold’s
trend seems higher and in days to come we can see a new
kind of disparity i.e. Silver trading in opposite direction of
Gold. The reason for this being some technical indicators
turning in favor after a long time & better performance of
industries in US which in long term may support silver.
However, for the week we should go for sell unless a strong
reversal structure sets up.

Recommendation:

MCX Silver July: Sell at 44050-44100 with STRICT SL above
44630, Targets-43100, 42200.

siveruy) |1 | 2 | 3 |

Resistance 44500 45000 45700
Support 43500 42680 42200
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Close | Prev.Close | % change
MCX 216.50 220.10 -1.64 106.00 107.70 -1.58
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Natural Gas’ dream run this year on commodity bourses
faced some blows in last 2 weeks amid profit booking at
higher levels & changing weather in US. However, overall
demand-supply situation still remains favorable for bullish
trend in NG and once hot weather settles in entire US, we
may see a fresh rally. In present conditions, there is not
much room left on technical charts for a major fall and after
a small round of correction, we may see buyers returning
soon as a positive divergence on RSI and declining volumes
with open interest are also in support of our view. Buy on
small dips with STRICT STOP LOSS.

Recommendation:

MCX NG June: Buy at 212.50-212.00 with STRICT SL below
207.50, Targets-220.20, 227.60.

Resistance 219.00 222.50 226.00
Support 212.00 208.80 204.20

Zinc gave a big relief to buyers last month when it rallied over
10% and extended the gains in first week of current month.
However, the metal soon reached the peak of its rally & went
into an overbought zone with momentum indicators like
MACD & RSI well into their negative divergence. Looking at
the momentum of the rally last month, the continuation of
uptrend is more likely to get back but negative crossovers in
key indicators are indicating a considerable correction at least
for the week. Sell MCX June contract at 106.80-107.00.

Recommendation:

MCX Zinc June: Sell at 106.80-107.00 with SL above 108.30,
Targets-104.50, 103.20.

| Zinc June) | 1 2 3

Resistance 107.00 108.05 110.10
Support 104.40 103.30 102.00
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Arihant is Forbes Asia’s 200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial
liability, whatsoever, to the users of this Report.
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