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Exchange Close Prev. Close % change 
MCX  26710 26743 -0.10 
London Spot $1295.90 $1284.20 +0.95 

 

 

Gold traded range bound for most part of the week playing 
hide & seek with bulls & bears. COMEX Gold managed to 
close higher by a percent but MCX Gold ended the week with 
bit negativity. Looking at technical charts, there definitely 
looks a preparation for getting a short term bounce back. 
Momentum indicators are slowly turning in favor with MACD 
& RSI well into their positive crossovers & divergences. A 
mid-term trend line support & the breakout of another falling 
trend line can also be seen on MCX charts. Buy with strict 
stop loss.  
 
 
 
 
 
Recommendation:  
 
MCX Gold Aug: Buy at 26630-26610 with STRICT SL below 
26550, Targets-26795 & 26950. 
 
 

Gold (Aug) 1 2 3 
Resistance 26950 27100 27270 
Support 26660 26550 26400 

 

MCX GOLD (August) OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 

 

Exchange Close Prev. Close % change 

MCX  40350 41480 -2.70 
COMEX  $19.48 $19.86 -1.90 

 

 

Unlike Gold, Silver showed no hopes for either side trend 
survival & turned party-spoiler from time to time during last 
week. If a thin line of a possible short-term trend reversal be 
consider, we may see the same if Gold trades as per our 
analysis this week. A trend line support can be however seen 
on COMEX silver chart but at MCX things are not in a clear 
zone with open interest still in upper values. Meanwhile, 
volume has shown a downturn last week which may possibly 
work in favor of bulls. Hoping against hope…go for buy with 
strictly placed stop loss.   
     
 
 
 
 
Recommendation: 
 
MCX Silver Sep: Buy above 40800 with STRICT SL below 
40380, Targets-41500 & 42200. 
 
 

Silver (Sep) 1 2 3 
Resistance 40800 41220 42000 
Support 39900 39500 38800 

 

MCX SILVER (Sep) OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 
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Exchange Close Prev. Close % change 
MCX  224.60 218.90 +2.60 

 

 

Once again, our buying strategy in NG provided a good 
opportunity to traders. Those who bought above 222 as per 
our strategy got quick results in the form of first target at 
228.20. As discussed last week that the mid-term demand 
is strong in US, we saw a decline in the overall supply when 
storage data came out on Thursday. For this week too, Gas 
is expected to continue its strong run and may even break 
decisively above immediate resistance of 230. Ideally, wait 
for a small dip & buy around 223.00-222.50. 
 
 
 
 
 
 
 
 
 
 

                                                                                                                       
Recommendation:   

MCX NG July: Buy at 223.00-222.50 with SL below 218.70, 
Targets-230.30 & 236.60. 
 

NG (July) 1 2 3 
Resistance 226.60 230.30 235.00 
Support 223.00 220.20 216.00 

 

MCX NG (July): OVERVIEW & TECHNICAL OUTLOOK.  

Technical Outlook  and Recommendation 

 

Exchange Close Prev. Close % change 
MCX  839.00 823.20 +1.92 

 

 

For last week it was Aluminium…for this week it is Nickel! Yes 
Nickel emerged out as the best performing base metal last 
week bucking the negative trend seen in all other base 
metals. However, the major difference between Aluminium & 
Nickel’s performances is that the latter hasn’t given any sort 
of upward rally in many months whereas Aluminium & other 
base metals have kept their momentum swinging in & out. 
Technically, Nickel has some strong breakouts & positive 
divergences in its favor which makes it a good bet for this 
week.  
 
 
 
 
 
 

 
Recommendation:  

MCX Nickel July: Buy at 830.00-829.00 with SL below 814.00, 
Targets-855.50 & 874.00. 
 
 

Nickel (July) 1 2 3 
Resistance  847.00 866.00 888.80 
Support 826.00 815.50 801.00 

 

MCX  NICKEL (July): OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or 
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and 
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and 
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness 
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment 
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own 
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone 
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, 
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions 
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed 
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with 
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with 
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its 
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial 
liability, whatsoever, to the users of this Report. 
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