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Exchange Close Prev. Close % change 

MCX  26047 27925 -6.73 

London Spot $1405.80 $1480.30 -5.03 

 

 

Finally, last week’s sharp fall not only brought smiles on faces 
of ‘bears’ but in a way also complemented our analysis which 
reflected the current scenario weeks before it actually began. 
In many of our updates in this column, we had discussed 
about the gloomy future of the yellow metal & an overdue 
correction which may even reverse the 12 year long bullish 
cycle once it breaks below $1520. This trend-reversal began 
prior to last week & established itself in last 5 days with 
COMEX shedding 5% and MCX getting much ahead with falls 
close to 7%. For those long term traders who are preparing to 
jump into gold buying rush as they think it has corrected 
enough are advised to hold back since the bearish trend has 
just began & it will continue on a broader time frame. 
 
 
 
 
Recommendation:  
 
MCX Gold June: Sell at 26400-26420 with SL above 26560, 
Targets-26100-25800. 
 
 
 

Gold (June) 1 2 3 

Resistance 26260 26555 26900 

Support 25630 25395 25000 
 

MCX GOLD (June) OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 

 

Exchange Close Prev. Close % change 

MCX  43423 48901 -11.20 

COMEX  $23.17 $25.85 -10.37 

 

 

The corrective trend that Silver got in was technically a copy 
book pattern at its start trying to unfold itself into a major 
reversal structure but then arrived a highly sideways phase 
which lasted for months and left many early birds like us 
waiting for that rock-slide…that electrifying free fall and 
looking at the magnitude of last week’s sell of…we are 
absolutely sure that the wait was worth it. For this week too, 
the overall trend will be a continuation of the broken down 
insider candlestick pattern found on weekly chart and if we 
further analyze the monthly chart, it seems that there is still 
very much left for bears. However, small bounce backs are 
bound to come in between but there is no strong reason at 
the moment to ‘fall’ for the ‘rise’…      
 
 
 
 
Recommendation: 
 
MCX Silver May: Sell at 44700-44750 with SL above 45720 
Targets-43000, 41500. 
 
 
 

Silver (May) 1 2 3 

Resistance 44700 45650 46500 

Support 42900 42400 41500 
 

MCX SILVER (May) OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 
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Exchange Close Prev. Close % change 

MCX  4776 5018 -4.82 

 

 

After a strong upward movement in March, Crude oil again 
tumbled heavily in current month of April & till last week 
corrected around 15% sending prices as low as 4700 for 
MCX May contract & $85.90 at NYMEX. On analyzing the 
daily chart of NYMEX Crude, the price cycle of last 3 months 
i.e. February March & April 2013 led us to a Elliott wave 
based reversal structure called ‘Double Three’ in which the 
2 corrective ABC waves are joined by an ‘X’ wave of 
opposite direction. The current low of $85.90 is indicating a 
completion of the above pattern and from here we may see 
a strong bounce back which may be termed as a relief rally 
at current stage but it is likely to give ample opportunities 
to bulls. 
 
 
 
 
 
 

Recommendation:   
                                                                                                                       
MCX Crude May: Buy at 4760-4755 with SL below 4690, 
Targets-4850, 4920. 
 

Crude (May) 1 2 3 

Resistance 4827 4871 4949 

Support 4750 4700 4633 
 

MCX Crude (May): OVERVIEW & TECHNICAL OUTLOOK.  

Technical Outlook  and Recommendation 

 

Exchange Close Prev. Close % change 

MCX  376.25 404.50 -6.98 

 

 

Negativity completely surrounded the so called Base (less) 
metals amid heavy sell-off across all the major commodities 
last week with Copper leading the complex by losing almost 
7%. Discouraging economic outlook of the major economies 
worldwide reflecting in poor economic data indicators 
coupled with all time high inventories and Germany’s 
downgrading led the assault. Technical charts are as 
obviously showing an over-sold status at this stage after last 
week’s big fall but heavy volume indicates that the pace of 
momentum indicators may increase more sharply towards 
downside and any considerable bounce back may again invite 
bears.       
 
 
 
 
 
Recommendation:  
 
MCX Copper Apr: Sell at 381.50-382.00 with SL above 
389.20, Targets-370.00, 361.00. 
 

Copper (Apr) 1 2 3 

Resistance  385.00 391.00 396.50 

Support 366.00 360.60 355.00 
 

MCX  Copper (Apr):OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 
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Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or 
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and 
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and 
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness 
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment 
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own 
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone 
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, 
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions 
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed 
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respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with 
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its 
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