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30™ December, 2013-3" January, 2014

Close Prev. Close % change
MCX 25554 28554 +0.04
London Spot $1213.08 $1202.80 +0.85
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Christmas & New year holidays kept trading in a lackluster
zone which got reflected in a very tight narrow range seen in
Gold last week. The levels given for last week to short sell at
28700-28720 didn’t see the light of the day, thus making as
adhere to our strategy once again for this week since market
is still low in volume as yearend is approaching and it will not
be before 2™ week of January that we get to see decisive
activity.

Recommendation:

MCX Gold Feb’14: Sell at 28700-28720 with STRICT SL above
28850 Targets-28500 & 28200.

Gold(Feb1a) | 1 | 2 | 3 |

Resistance 28730 28840 28960
Support 28360 28200 28000

MCX 45154 44007 +2.61
London Spot $20.04 $19.37 +3.46
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Silver ended the week with a surprisingly solid gain of nearly
3.50% at international bourses and 2.61% at MCX, thanks to
some strong industrial economic data from US. The
participation however remained on lower side due to
Christmas & yearend holidays. For this week too, the white
metal may add few more points to its glorious run but
consistency is still a question.

Recommendation:

MCX Silver Mar’14: Buy in low quantity at 44800-44750 with
STRICT SL below 44350, Targets-45400/45800.

siver(Mar14) | 1 ] 2 | 3 |
Resistance 45300 45850 46600
Support 44700 44400 43800
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Close Prev. Close % change Close Prev. Close % change

MCX 6261 6192 +1.11 MCX 273.40 281.00 -2.70
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Crude added some impressive points to its previous week’s | The seven week long bullish rally in NG got a bit of halt last
strong performance on the back of some strong industrial | week when traders preferred to book profit at higher levels
data & inventory numbers. The growth at MCX was | despite a consistently favorable weather conditions.
however limited due to currency disparities but still stood | However, on technical charts the correction was visible way
impressively above a percent. The rise is likely to continue | in advance as we saw a negative RSI divergence building
with lesser participation this week too but that doesn’t | strongly with some negative candlesticks. Still, the broader
deter us to forecast ample gains for the fuel which looks | trend is suggesting to go for buy with long term trend line
like a roaring tiger on charts. support in mind.

Recommendation: Recommendation:

MCX Crude Jan: Buy at 6245-6240 with STRICT SL below | MCX NG Jan: Buy at 270.00-269.50 with SL below 264.00

6180 Targets-6350 & 6420. Targets-278.50 & 284.00.
Cudeflan) | 1 | 2 | 3 _JnGpan) | 1 2 3
Resistance 6300 6363 6444 Resistance 277.00 283.00 287.00
Support 6230 6182 6130 Support 270.00 266.00 262.00
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Arihant is Forbes Asia’s 200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial
liability, whatsoever, to the users of this Report.
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