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spices |1
Jeera 12592.5 +0.40
TMC 6616 +3.99
Dhaniya 8063 +4.00
Cardamom 675.2 -0.34

News Updates:

TMC: Indian turmeric futures surged on concerns about
the quality of crop in top producer Andhra Pradesh due
to excessive rains. The most-actively traded turmeric
contract for April delivery jumped 2.23 percent to 6,504
rupees per 100 kg. Spot turmeric jumped 123 rupees to
5,664 rupees per 100 kg at Nizamabad, a key market in
Andhra Pradesh.

Jeera: Indian jeera futures rose on fresh export demand,
though expectations of higher production limited the
upside. The actively traded jeera contract for March
delivery ended up 0.52 percent at 12,607.5 rupees per
100 kg. Spot jeera fell 17 rupees to 12,713 rupees per
100 kg in Unjha, a key market in Gujarat state.
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TMC April (In Rs.)

Buy at 6550-6530 Below 6470 6700/6800

Review: TMC April closed at upper circuit of 4% at 6616 yesterday.

Analysis: In the daily chart, a white marubozu continuation candle stick
is witnessed, which indicates bullish mode.

Future Outlook: In view of the above analysis, we expect TMC April
prices to remain bullish for the day.

SPICES

Support-3 | Support-2 | Support-1

Jeera 12378 12449
T™C 6179 6267
Dhaniya 7705 7776
Cardamom 654 663
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12521 12592 12663 12734 12806
6441 6529 6703 6791 6965 Up
7920 7991 8135 8206 8350 Up
669 678 684 693 699 Sideways
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Oil and oil seeds

Soybean (NCDEX) 3822 +1.31
Soy oil (NCDEX) 698.6 +0.74 T
RM Seed(NCDEX) 3520 +0.34 L |I
CPO (MCX)/NCDEX 554 +0.84 11 |_i| -7
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Soy Complex :

Indian oilseeds and soyoil futures erased early losses to
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end higher on Tuesday on a rise in overseas edible oil l|-.

prices and concerns that a sharp drop in temperature in : =
the northern part of the country could damage the '

rapeseed crop. Malaysian palm oil futures ended higher

on Tuesday after a slight recovery in exports signalled BAMA Seed Jan (In Rs.)
rising food and fuel demand for the edible oil, triggering ~ Buy at 3515-3510 3490 3550/3570

speculative buying that lifted prices to their first annual

. . Review: RM Seed January contract settled higher at 3521.

gain in three years. At the Indore spot market in Madhya

Pradesh state, soybeans edged down 2 rupees to 3,888 pattern Formation: In daily chart, a bullish hammer candlestick is

rupees per 100 kg, while soyoil nudged up 0.25 rupee to  indicating a short term reversal.
697.45 rupees per 10 kg. At Jaipur in Rajasthan, rapeseed

fell 7 rupees to 3,643 rupees. Future Outlook: In the view of above analysis we expect RM Seed

January prices to remain bullish for today.

PIVOT LEVELS
Oil and oil seeds [ support-3 | support2 | support1 [ pivotieve

Soybean (NCDEX) 3697 3730 3776 3809 3855 3888 3934 Down
Soy oil (NCDEX) 682 686 692 696 703 707 713 Down
RM Seed(NCDEX) 3433 3457 3488 3512 3543 3567 3598 2
CPO (MCX)/NCDEX 542 544 549 552 557 559 564 Digcin
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Chana

3081 +0.49
Wheat 1690 +0.18
Menthaoil 840 +0.50
Sugar 2805 0.00
Cocud 1471 -0.88
Guarseed 4450 -0.56
Guargum 11960 -1.56

News Updates:

Guar seed: Indian guar seed futures fell due to fresh
supplies from the new harvest, expectations of higher
output and sluggish demand. The January contract
finished down 1 percent at 4,430 rupees per 100 kg. Spot
guar fell 56 rupees to 4,356 rupees per 100 kg at
Jodhpur, a key market in Rajasthan.

Chana: Indian chana, or chickpea, futures edged up on
expectations of a pick-up in local demand, though large
stocks and prospects of a better crop weighed on
sentiment. The January chana contract edged up 0.29
percent to 3,075 rupees per 100 kg. Spot chana edged up
8 rupees to 2,938 rupees per 100 kg in Delhi.

Grain, Pulses & PIVOT LEVELS
Others Support-3 | Support-2 | Support-1

Chana 3025 3039
Wheat 1682 1683
Mentha oil 823.0 828.0
Sugar 2787 2792
Cocud 1441 1454
Guar seed 4225 4300
Guar Gum 11197 11493
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Mentha Jan (In Rs.)

Buy above 845 837 857/864

Pattern Formation: In Daily chart, a Reversal Doji Candlestick is seen

Future Outlook: In the view of above analysis, we recommend buying in
Mentha Oil MCX Jan contract.

3060 3074 3095 3109 3130

1687 1688.3 1692 1693 1696.7 Up
834.0 839.0 845.0 850.0 856.0 Up
2799 2804.3 2811 2816 2822.7 Sideways
1463 1476.3 1485 1498 1506.7 Up
4375 4450.0 4525 4600 4675.0 Up
11727 12023.3 12257 12553 12786.7 Up
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Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with
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