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CURRENCY ACTIVITY 31/12/2013

Total Trade No of
Currency Volume Contracts

Pairs % Chg Open Interest % Chg (Rsin Cr) Traded
USDINR 62.15 -0.13 367,577 11.02 2,238.75 -14.59 359870 -14.31
EURINR 85.54 -0.17 14,339 23.43 291.38 -20.67 34,012 -20.59
GBPINR 102.67 0.11 17,124 14.10 282.69 -2.61 27,538 -2.55
JPYINR 59.24 -0.09 4,971 30.37 81.55 29.24 13,759 29.31

CURRENCY UPDATE

IMPORTANT NEWS ROUNDUP

USD-INR- The dollar remained indecisive on Monday as some selling pressure was noted amid foreign bank
closing of books ahead of the end of the year while month end oil importers demand limited the losses.

EUR - The euro was took some correction amit profit booking after the pair reached near to two year high level,
although recent news the Federal Reserve will be tapering its stimulus program next year continued to support
the greenback.

GBP- The pound positive as demand for the currency remained supported after a string of positive U.K.
economic reports this month fuelled hopes that the Bank of England will raise interest rates ahead of other
central banks.

JPY- The yen remained mixed with subdued holiday trade on Tuesday, as market sentiment improved ahead of
the year end although demand for the greenback remained supported.

The fiscal deficit touched 5.1 trillion rupees during April-November, or 93.9% of the full-year target, government
data showed on Tuesday.

Net tax receipts touched 3.96 trillion rupees in the first eight months of the current fiscal year to March 2014,
while total expenditure was 10.21 trillion rupees.

Chinese Manufacturing PMI fell to an annual rate of 51.0, from 51.4 in the preceding month.
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Intraday USD-INR Trend : Consolidation
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Overview: USD-INR took small correction on Tuesday, settled
at 62.15 down by 0.16%. Pair remained below the short term
trend line after witnessing a breakdown of short term triangle
pattern. Strong resistance level will stay at 62.45-62.59 only
sustain trade above bullish trend could be arise. For
Wednesday 62.05 will act as an immediate support, and a
valid sell entry could expected below it. Or else sell on the
rise till 62.45 could witness during the day.

(In Rs.) Target SL
Sell 62.45-62.48 62.25-62.10 62.5825.
And; Or
T N N O N O O O OO O 11 Buy above 62.62 62.78-62.90 62.48.
o L asme o] e | w | @ {me | g | 2
Symbol Last Rate | % Chg Pairs S1
DOLLAR INDEX 80.21 0.07 USDINR 62.260 62.350 62.2 62.080 61.990
EUR/USD 1.3741 0.01 EURINR 85.783 86.027 85.6 85.373 85.207
GBP/USD 1.6556 0.02 GBPINR 102.840 103.010 102.6 102.460 102.250
USD/JPY 105.25 0.00 JPYINR 59.427 59.633 59.3 59.067 58.913

Economic Indicators mm Possible Impact

All Day Bank Holiday

All Day EUR Bank Holiday - - -
All Day GBP Bank Holiday > = >
All Day usD Bank Holiday - - -

Impact - - Medium Low

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihant is Forbes Asia’s ‘200 Best under a $Billion” Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions,
conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally
developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and
opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is
its accuracy or completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as
the basis for an investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in
this material make their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for
all investors. The recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd
(including its affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material
may; (a) from time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation
in the financial instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial
instruments/products or have other potential conflict of interest with respect to any recommendation and related information and opinions. The
said persons may have acted upon and/or in a manner contradictory with the information contained here and may have a position or be otherwise
interested in the investment referred to in this document before its publication. The user of this report assumes the entire risk of any use made of
this data / Report. Arihant especially states that it has no financial liability, whatsoever, to the users of this Report.
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