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CURRENCY ACTIVITY 02/01/2014

Total Trade No of
Currency Volume Contracts

Pairs Closed % Chg Open Interest % Chg (Rsin Cr) Traded
USDINR 62.55 -0.10 398,245 8.56 3,544.00 -8.15 724492 17.07
EURINR 85.35 -0.43 18,321 11.13 280.81 -20.44 32,815 -20.42
GBPINR 102.98 -0.55 17,461 -10.42 473.12 97.64 45,886 98.00
JPYINR 59.90 0.83 4,292 -3.94 95.89 18.12 15,947 16.42

CURRENCY UPDATE

IMPORTANT NEWS ROUNDUP

USD-INR- Dollar snapped its two day gain on Friday as inflows from foreign investors and suspected intervention
by the Reserve Bank of India.

EUR - Euro fell to a near two week low on Friday on robust economic data in the US and as some investors cut
their long positions. After strong economic data in the US most investors began cutting their positions in the
euro. EUR/USD was down 0.62% at 1.3586.

GBP- The pound slipped lower on Friday, as demand for the risk-related sterling weakened despite positive U.K.
economic reports released earlier in the day. GBP/USD was down 0.21% at 1.6415.

JPY- The Yen rebounded from the five year low against the dollar as Japanese investors cut their long positions
to repatriate funds ahead of Federal Reserve tapering its bond purchases starting this month. USD/JPY was up
0.05% at 104.38.

India's foreign exchange reserves including gold and Special Drawing Rights rose by $204.9 million to $295.708
billion while foreign currency assets were up by $164.3 million to $268.634 billion in week to Dec 27.

U.K. Mortgage Approvals rose to a seasonally adjusted 71K, from 68K in the preceding month whose figure was
revised up from 68K.

U.K. Construction PMI fell to a seasonally adjusted 62.1, from 62.6 in the preceding month.

Italian CPI rose to 0.2%, from -0.3% in the preceding month.
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Update Report

Intraday USD-INR Trend : Consolidation

" | _Overview: USD-INR pair held volatility on Friday, after hitting

ll' = | a high of 62.90 settled at 62.55. A bullish reversal came out

I 1‘ . after pair failed to break the previous swing high of 62.98.

e L““';, o Now this will be massive resistance for further bullish move.

Jp*'qk'l l*“"l‘r'm.,l“ e I'r"'fq P}a*‘-w‘*-*" = .On.th(‘a daily chart, .a shooting star cand.Ie sttick may be

ITI.F»#W.' » | indication for short time pull down. Any dip till 62.30 may
’ provide an intraday buying opportunity.

m (InRs.) Target SL
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_'\:[DJJ __ A 728 And; Or
g Sell 62.70-62.75 62.55-62.40 62.85.
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Symbol Friday. % Chg Pairs S1
DOLLAR INDEX 80.86 0.37 USDINR 62.723 62.907 62.7 62.533 62.527
EUR/USD 1.3586 -0.62 EURINR 85.730 86.110 85.5 85.140 84.930
GBP/USD 1.6415 -0.21 GBPINR 103.257 103.563 103.1 102.777 102.603
USD/JPY 104.83 -0.05 JPYINR 60.310 60.720 60.0 59.540 59.180

Economic Indicators |_Forecast | Previous | _Possible Impact

All Day EUR Italian Bank Holiday

2:15pm EUR Italian Services PMI 48.90 47.20 Positive

2:30pm EUR Final Services PMI 51.20 51.00 Positive

3:00pm EUR Sentix Investor Confidence 9.70 8.00 Positive
GBP  Services PMI 60.40 60.00 Positive

7:30pm usD Final Services PMI 56.00 56.00 Neutral

8:30pm usD ISM Non-Manufacturing PMI 54.60 53.90 Positive
uUsD Factory Orders m/m 1.80% -90.00% Positive

Impact - - Medium Low
Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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SMS: ‘Arihant’ to 56677 . . . .
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Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions,
conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally
developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and
opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is
its accuracy or completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as
the basis for an investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in
this material make their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for
all investors. The recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd
(including its affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material
may; (a) from time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation
in the financial instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial
instruments/products or have other potential conflict of interest with respect to any recommendation and related information and opinions. The
said persons may have acted upon and/or in a manner contradictory with the information contained here and may have a position or be otherwise
interested in the investment referred to in this document before its publication. The user of this report assumes the entire risk of any use made of
this data / Report. Arihant especially states that it has no financial liability, whatsoever, to the users of this Report.
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