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CURRENCY ACTIVITY 26/12/2013 

Currency 
Pairs Closed  % Chg Open Interest  % Chg 

Total Trade 
Volume 

% Chg 

No of 
Contracts 

Traded  % Chg (Rs in Cr)  

 USDINR 62.48 0.41 469,569 5.80 3,694.45 48.03 47.79 469,569 
 EURINR 85.56 0.49 20,149 4.94 261.07 31.85 31.01 20,149 
 GBPINR 102.30 0.46 12,437 -10.94 249.96 24.98 24.07 12,437 
 JPYINR 59.72 -0.10 4,536 -15.75 116.25 44.88 45.30 4,536 

                                                                                                                          .                                                     

 

 USD-INR-    Dollar snapped its two day fall against the Rupee and remained in the small range on Thursday as 
most foreign banks were closing their books and refrained from entering into fresh positions ahead of the end of 
the year.    
 

 EUR - Euro rebounded on technical triggers ahead of the end of the year amid mixed economic data which 
largely attributed to a flat dollar index. Trading activity remained subdued as major markets across the globe 
would remain shut to celebrate Christmas and New Year.   
 

 GBP- The pound was slightly higher on Thursday.  Mortgage approvals in the U.K. rose more-than-expected in 
November to hit the highest level since December 2009, according to the British Banker's Association. 
 

 JPY- The Yen weakened to five year low against the Dollar on Thursday, drop to 0.45 percent at 104.83, after 
earlier reaching 104.84, the weakest level since October 2008 amid speculation that the Bank of Japan will 
continue unprecedented stimulus while the Federal Reserve pares quantitative easing as the U.S. economy 
recovers. 

 

   

 BOJ board members agreed to examine risks and adjust policy as needed, according to minutes of their Nov. 20-
21 meeting released yesterday. One member said anticipation of more easing could lead to economic instability. 

 Japan industrial production rose to 0.1%, from 1.0%, and retail sales rose to annual rate of 4.0%, from 2.3% in 
the preceding month. 

 Japan’s National Core CPI rose to a seasonally adjusted 1.2%, from 0.9% in the preceding month. 
 Tokyo’s core CPI, which excludes fresh food costs rose to at an annualized rate of 0.7%, from 0.6%.  
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 Overview

 

: USD-INR had a quiet positive Thursday, gained 
0.41% and settled at 62.48. There was little news flow from 
Europe and U.K. as markets were closed in Germany, Italy and 
Switzerland and the UK. On the above intraday chart, we can 
see that the pair settled above the 62.45 level but remained 
below the 38.2% retracement. Hence, that being case, we 
could expect again consolidation in the pair with resistance 
62.50-62.69 and support 62.39-62.19. 

 Dec Future expiry at 12.15 PM is expected to contribute 
consolidation.      

                                                                                                                                                  

   

 

Time Currency Economic Indicators Forecast Previous Possible Impact 
9:00 PM USD Natural Gas storage -177B -285B - 
9:30PM USD Crude oil inventories -1.9m -2.9M - 

Impact - High Medium Low 
 
 
 
 
 
 

 
Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact 
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.      
 

CURRENCY TO  FOCUS –  USD-INR (JAN) 

Intraday USD-INR Trend  :  Consolidation 

  (In Rs.) Target SL 
Sell below 62.15 61.95 62.28. 
  And; Or 

 Buy 62.35-62.30     62.50-62.69 62.18. 

                                                  FOREIGN CURRENCY AND  TECHNICAL LEVELS 

Symbol 
Last Rate 
At 8.45 AM % Chg 

Currency 
Pairs R1 R2 Pivot S1 S2 

DOLLAR INDEX  80.33 -0.21 USDINR 62.663 62.797 62.4 62.283 62.037 
EUR/USD 1.3732 0.31 EURINR 85.770 85.930 85.5 85.320 85.030 
GBP/USD 1.6437 0.18 GBPINR 102.570 102.810 102.2 101.980 101.630 
USD/JPY 104.82 0.04 JPYINR 59.917 60.093 59.7 59.487 59.233 

Major Economic Data and Events Schedule (For 27/12/2013) 
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                      Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 

 
 

 
 
 
 
 

 

 

 

 
ARIHANT Capital Markets Ltd. 

3rd Floor Krishna Bhavan, 67 Nehru Road, Vile Parle (E), Mumbai – 400057 
Tel. 022-42254800 Fax. 022-42254880 

www.arihantcapital.com 

Contact Website Email Id 
   SMS: ‘Arihant’ to 56677  

  www.arihantcapital.com  research@arihantcapital.com   

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, 
conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and 
opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is 
its accuracy or completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as 
the basis for an investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in 
this material make their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for 
all investors. The recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd 
(including its affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material 
may; (a) from time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation 
in the financial instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial 
instruments/products or have other potential conflict of interest with respect to any recommendation and related information and opinions. The 
said persons may have acted upon and/or in a manner contradictory with the information contained here and may have a position or be otherwise 
interested in the investment referred to in this document before its publication. The user of this report assumes the entire risk of any use made of 
this data / Report. Arihant especially states that it has no financial liability, whatsoever, to the users of this Report. 
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