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CURRENCY ACTIVITY 30/12/2013

Total Trade No of
Currency Volume Contracts

Pairs % Chg Open Interest % Chg (Rsin Cr) Traded
USDINR 62.25 -0.17 331,102 -31.29 2,621.20 -51.85 419946 -51.92
EURINR 85.68 -0.40 11,617 -49.05 367.31 -11.83 42,832 -11.92
GBPINR 102.56 -0.40 15,008 -1.59 290.26 -25.18 28,260 -25.34
JPYINR 59.27 -0.47 3,813 -11.47 63.10 -19.30 10,640 -19.05

CURRENCY UPDATE

IMPORTANT NEWS ROUNDUP

USD-INR- The dollar remained indecisive on Monday as some selling pressure was noted amid foreign bank
closing of books ahead of the end of the year while month end oil importers demand limited the losses.

EUR -Euro traded flat on Monday as foreign banks squared off the position on the eve of New Year amid support
from Draghi's comments amid most investors have been demanding the euro ahead of the end of the year
against the dollar index.

GBP- The pound remained slightly positive at 1.6499 against the U.S. dollar on Monday, trading within close
distance of a 28-month high as market sentiment found support in light year-end trade.

JPY- The yen failed to a five-year end at 105.40 against the U.S. dollar on Monday, amid improving risk
sentiment before the year end and growing expectations for the Bank of Japan to implement fresh stimulus
measures.

Italy saw borrowing costs inch slightly higher at an auction of ten-year government bonds on Monday, as
investors continued to gauge the health of the euro zone’s third-largest economy. Bond vyields inch higher as
Italy sells 10-year debt Bond yields rise to 4.11% from 4.01% as Italy sells 10-year debt.

U.S. pending home sales index increased by a seasonally adjusted 0.2% last month, disappointing expectations
for a 1% gain.
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Intraday USD-INR Trend : Consolidation

0 11 W0 B | W0 CRZ A LCNIR 200

Overview: USD-INR stayed between the 62.52-62.25 level on
Monday, after hitting an intraday high of 62.5225, settled at
62.25. On the above intraday chart, we can see that the pair
broke the short term triangle pattern which is indicating the
downside Target 61.85-61.79. Strong resistance level will stay
at 62.62 only sustain trade above bullish trend could be arise.

Main Event: India April-November federal fiscal deficit data.

(InRs.) Target SL
Sell 62.45-62.42 62.20-62.10 62.58.
And; Or
e *| " Buy above 62.62 62.78-62.90 62.48.
A P = N P P
Symbol At8.45 AM | % Chg Pairs S1

DOLLAR INDEX 80.03 0.00 USDINR 62.430 62.630 62.3 62.120 62.010
EUR/USD 1.3795 -0.05 EURINR 85.933 86.247 85.8 85.453 85.287
GBP/USD 1.6481 -0.12 GBPINR 102.843 103.257 102.6 102.213 101.997
usD/JPY 104.88 -0.24 JPYINR 60.320 61.400 59.7 58.590 57.940

Economic Indicators mm Possible Impact

All Day Bank Holiday

All Day EUR German Bank Holiday - - -
7:30pm usD S&P/CS Composite-20 HPI y/y 13.40% 13.30% Positive
8:15pm UsD Chicago PMI 61.30 63.00 Negative
8:30pm usb CB Consumer Confidence 76.50 70.40 -

Impact - - Medium Low

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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SMS: ‘Arihant’ to 56677 . . . .
www.arihantcapital.com research@arihantcapital.com

Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions,
conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally
developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and
opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is
its accuracy or completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as
the basis for an investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in
this material make their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for
all investors. The recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd
(including its affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material
may; (a) from time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation
in the financial instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial
instruments/products or have other potential conflict of interest with respect to any recommendation and related information and opinions. The
said persons may have acted upon and/or in a manner contradictory with the information contained here and may have a position or be otherwise
interested in the investment referred to in this document before its publication. The user of this report assumes the entire risk of any use made of
this data / Report. Arihant especially states that it has no financial liability, whatsoever, to the users of this Report.
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